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In the most recent issue of weekly magazine Juventud Rebelde, Carlos Lage, member of Communist
Party politburo, was quoted as saying that Russia will ship between 4 and 6 million metric tons of
crude oil to Cuba this year. Havana will pay on the basis of current world market prices. According
to Lage, oil shipments from the former Soviet Union in 1990 totaled 13 million MT, and in 1991,
8.6 million MT. Lage said 1992 will be the most difficult year of Cuba's revolution. Over the past
24 months, he added, the purchasing power of Cuban exports has declined by 50%, result of the
disappearance of the socialist camp and preferential prices for Cuban sugar. The socialist bloc, and
particularly the USSR, accounted for 85% of Cuban exports, and 70% of imports. Installed annual
output capacity for sugar is over 8 million MT, and for nickel, 50,000 MT. Tobacco exports in recent
years have brought in over US$100 million in revenue per annum. Lage said tourism generates
several hundreds of millions per year, and fish product exports, more than revenue earned from
tobacco sales. Lage said Cuba spent over US$150 million last year on shipping products to the island
from the former Soviet Union. Spending on transport in 1992, he added, will be even higher, since
the Russian fleet is almost "non-existent." Next, Lage reported that the 1992 sugar harvest will
be less than the target 7.5 million MT due to fuel shortages and other problems. (Basic data from
Spanish news service EFE, Chinese news service, 01/27/92)
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